Regional News

Equipment leasing
picks up in the region

Manama

Bahrain-based First Leasing Bank (FLB), launched last October as
the first bank in the Gulf dedicated solely to equipment leasing,
reports that the concept is gaining ground in the region with the
increasing awareness of its services and closing transactions.

Equipment leasing allows construction companies in the Gulf to
acquire a range of construction equipment through simple
Shari’ah-compliant lending schemes.

FLB is a provider of high-quality asset-based financing to com-
mercial and government sectors under its two leading products —
finance leases and operating leases.

Under the schemes, the bank can structure most construction equip-
ment needs that may include cranes, backhoe loaders, wheel loaders,
aerial work platforms, trucks, power gensets, excavators or drilling rigs.

Says the bank’s CEO James Cracco: “While there are other companies
that offer equipment leasing services, we are the first bank dedicated
exclusively to equipment leasing throughout the GCC. We are a spe-
cialised financial service, enabling business growth and opportunity for
our clients through the efficient management of equipment assets.

“The GCC is behind in the use of equipment leasing-- one rarely
hears of operating leasing in the region. Since our launch we have
created an awareness of equipment leasing. [t has been an education-
al process that many companies are now finding to their advantage.”

“An established fact is that most businesses can earn more by
investing their cash into growing the business rather than buying
capital assets. Depending on the type of lease, FLB can give clients
all the benefits and rights of ownership, including title at the end,”
he continues. “Another form of lease, however, gives them the
alternative of paying for the use of the equipment for a specific peri-
od and then returning the asset to FLB. In the latter lease, the
equipment and the lease do not appear on the financial statements
of the lessee (off balance sheet financing).

Elaborating on the process, Cracco says: “The whole process of
leasing is simple. All that the lessees have to do is provide details
about their company and the equipment they plan to lease. FLB
offers a consultancy approach to its clients and its officers can
explain the simple application and documentation. We listen to
the clients’ goals and objectives and talk through their options, to
determine a suitable solution to their needs.”
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From the momert you plan your steel building requirements,

we bring lo bear our vasl engineering resources,
manufacturing capabilities and experience in more than
75 countries, where our buildings stand witness to the
solutions we have provided our clients, We will provide you
with the most efficient design, and fastest delivery lo
ensure thal you receive the optimum solution for your
building. We will guide you through our certified builder
network around the world who will provide you with the most
professional building erection service in the industry.

So why not join our satisfied customers and lel Zamil Steel
be your steel building solution provider?
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A pleasure to do business with

Area Offices

Office Code Phone E-mail
Dammam (9663) 847 3146 Z5Dammam@ZamilSteel.com
Riyadh (9661) 4725555  ZSRiyadh@ZamilSteel.com
Jeddah (9662) 6600012 ZSJeddah@ZamiSteel. com
Kuwait (965) 484 8510 ZSKuwall@ZamilSteel.com
Manama (973) 17813180 Z5Manama@ZamilSteel.com
Doha (974) 4869312 25Doha@ZamilSteel.com
Dubai (9714) 294 8311 25Dubai@ZamilSleel.com
Abu Dhabi (9712) 6277279 ZSAbuDhabi@ZamilSteel.com
Muscat (968) 24483303  ZSMuscal@ZamilSteel.com
Sanaa (967 1) 448398 ZSSanaa@ZamilSteel.com
Head Office

PO Box 877 Dammam 31421 Saudi Arabia
Phone (966 3) 847 1840 Fax (966 3) 847 1291
E-Mail pebmarkeling@zamilsteel.com

8|S

Reader Enquiry No. 112

Gulf Construction, August 2005



